Letter of Guarantee

Date:
To: Wan Hai Lines Ltd. 

In compliance with the Shipper, who has duly authorized Wan Hai Lines Ltd.
(hereinafter referred to as Wan Hai) to issue Sea Waybills in lieu of Bills of Lading, the Undersigned hereby request Wan Hai delivery of cargo according to the following authorized signature and/or stamp produced by us:

Authorized signature/ stamp (each type is fully effective): 

　
　
　
　
　
　
The Undersigned shall, at its own expense, indemnify, defend, settle and hold Wan Hai harmless from and against Wan Hai and its officers, directors, employees, shareholders, successors and assigns, any and all claims, actions, demands, liabilities, suits, losses, damages, costs and expenses (including but without limitation, any and all attorney’s and consultant’s fees and litigation fees), in connection with or arising from/out of the disputes of the issuance of Sea Waybills, the verification of the signatures or stamps, the delivery of cargo or otherwise related. The Undersigned shall be liable to Wan Hai for any direct, indirect, incidental, special, punitive or consequential damages, including without limitation, damages from loss of use, loss of data, loss of profits, loss of anticipated revenues, and cost of procurement of substitute goods, whether a claim for such damage is based upon warranty, contract, tort (including negligence), or otherwise.

Nevertheless, Wan Hai assumes no responsibility for any loss arising from the verification of the genuineness of the authorized signature and/or stamp unless the Undersigned proves there is a material malice or gross negligence solely on Wan Hai’s part; and all disputes resulting therefrom shall be settled by the Undersigned, upon Wan Hai’s sole instruction and option.
All rights and liabilities in respect of the said carriage shall be subject to this LOG and the clauses of the Sea Waybill issued by Wan Hai. This LOG shall be governed by the laws of Republic of China.

This Letter of Guarantee shall continue to be effective unless its termination has been acknowledged by Wan Hai in writing.
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